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Top News for Today 

 Tata Power: To sell 100% stake in Trust Energy Resources Pte to Tata Power 
International Pte, a wholly-owned subsidiary of the company, for $285.64 
million. The transaction is expected to be completed by August 10. 

 UltraTech Cement: Prepaid long-term loans amounting to Rs 5,000 crore in 
July. The loan repayments were made through free cash flows. 

 Mahindra Lifespace Developers: Board to consider the proposal for issuance of 
bonus equity shares on July 28. 

 Wipro: Launched FieldX, a cloud-based end-to-end digital service lifecycle 
automation solution built on ServiceNow’s Now Platform. Using FieldX, 
manufacturing organizations can enhance and scale-up their after-sales 
customer service operations while reducing costs, the company said. 

 PSP Projects: Secured new work orders worth Rs 82.79 crore till date in the 
financial year 2021-22 for Institutional and Industrial projects. 

 Tanla Platforms: Approved the proposal to buyback up to 5,15,873 shares of 
the company for an aggregate amount of Rs 65 crore at a price not exceeding 
Rs 1,260 per share. 

 Hero MotoCorp: Launched an advanced, ‘connected’, and feature-rich new 
Maestro Edge 125. 

 Spandana Sphoorty Financial: Allotted 12,500 secured NCDs of face value of Rs 
1 lakh each on a private placement basis for aggregate amount of Rs 125 crore. 
The issue will mature in May 2023. 

 Future Retail: Misses service of payment of interest on $ notes. Proposes to 
make interest payment within 30 days. 

 Allcargo Logistics: To consider proposal for voluntary delisting on August 6. 

Events of the Day 

 Today’s Result: Reliance Industries, Ambuja Cements, JSW Steel, SBI Cards and 
Payment Services, United Spirits, Tata Steel Bsl, Yes Bank, Crompton Greaves 
Consumer Electricals, Jubilant Pharmova, Federal Bank, ABB Power Products 
and Systems India, Symphony, Atul, Cigniti Technologies, Cybertech Systems 
and Software, Dynamatic Technologies, Fineotex Chemical, Nectar Lifesciences, 
Panacea Biotec, Seshasayee Paper & Boards, SKF India, Wendt (India) 

 Today’s Concall: 9:00 AM Biocon, 9:00 AM Mphasis, 10:30 AM India Pesticide, 
11:00 AM South Ind Bank, 12:00 PM DCM Shriram, 2:30 PM Heidelberg 
Cement, 2:30 PM Indian Energy Exchange, 3:00 PM Can Fin Homes, 4:00 PM 
Saregama India, 4:30 PM IndiaMART InterMESH, 4:30 PM ABB Power Products, 
4:30 PM Federal Bank, 5:00 PM Jubilant Pharmova. 5:00 PM Persistent. 5:30 
PM JSW Steel. 6:00 PM Yes Bank 

 AGMs: APL Apollo Tubes (11 a.m.); Apollo Tyres (3 p.m.); SKF India (3 
p.m.); Crompton Greaves (3 p.m.) 

 CRISIL: To meet Edelweiss on July 23. 

 Deepak Fertilisers And Petrochemicals Corporation: To meet Goldman Sachs 
Asset Management (India) and Avendus Capital Public Markets Alternate 
Strategies LLP on July 23. 

Indian Indices Close Net Chng. Chng. (%) 

Sensex 52837.21 638.70 1.22 

Nifty 15824.05 191.95 1.23 

    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 34823.35 25.35 0.07 

NASDAQ COM. 14684.60 52.65 0.36 

FTSE 100  6968.30 29.98 0.43 

CAC 40  6481.59 17.11 0.26 

DAX  15514.54 92.04 0.60 

NIKKEI 225 27548.00 159.84 0.58 

SHANGHAI  3560.59 11.02 0.31 

HANG SENG  27549.65 180.03 0.65 

    

Currency Close Net Chng. Chng. (%) 

USD / INR 74.47 0.15 0.20 

USD / EUR 1.18 0.00 0.10 

USD / GBP 1.38 0.00 0.01 

USD / JPY 110.20 0.07 0.06 

    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1803.87 3.11 0.17 

Silver 25.42 0.04 0.15 

    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 71.79 0.13 0.18 

Brent Crude 73.69 0.10 0.14 

Natural Gas 4.01 0.01 0.15 

    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 6.20 0.01 0.19 

    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 72.40 0.33 0.46 

HDFC Bank 69.59 0.68 0.97 

ICICI Bank 17.60 0.08 0.46 

Infosys Ltd 21.33 0.02 0.09 

Tata Motors 19.89 0.63 3.07 

Vedanta Ltd 14.14 0.08 0.57 

Wipro 8.35 0.07 0.85 

Institution Purchase Sale Net 

FII 8329.28  8576.87  247.59  

DII 6386.46  5443.91  942.55 

Institutional Flow (In Crore)  22-07-2021 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 52837.21 638.70 1.22 0.13 1.02 10.36 38.53 

Nifty 15824.05 191.95 1.23 0.19 0.87 10.34 41.09 

BSE M Cap 23037.96 337.27 1.49 0.36 2.69 15.46 67.14 

BSE S Cap 26397.78 396.02 1.52 0.56 5.79 25.67 103.12 

Nifty MC 100  27538.35 310.50 1.14 0.31 3.23 17.22 76.85 

BSE Auto 22876.25 26.37 0.12 2.20 3.42 5.86 38.43 

BSE Capgoods 24049.49 653.01 2.79 3.33 6.02 20.47 86.44 

BSE FMCG 13556.66 29.98 0.22 0.05 0.42 8.31 17.86 

BSE Metal 19327.53 566.45 3.02 1.10 6.98 19.63 150.01 

BSE Oil&Gas 15715.93 238.02 1.54 0.46 7.42 8.28 14.23 

BSE Healthcare 26313.56 249.30 0.96 0.98 5.79 12.83 53.28 

BSE Power 2698.46 53.34 2.02 0.02 5.10 10.25 72.47 

BSE Realty 3143.24 49.19 1.59 4.67 13.36 31.11 97.14 

BSE ConsDur 36180.09 666.21 1.88 0.62 0.51 15.24 64.13 

BSE Bank 39361.94 287.43 0.74 2.64 0.59 9.27 50.30 

BSE IT 30483.07 568.84 1.90 1.43 5.01 16.08 77.75 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1803.87 3.11 0.17 0.45 1.41 1.50 4.43 

Silver($/Ounce) 25.35 0.08 0.31 1.22 2.08 2.51 12.23 

Aluminium 2468.50 31.00 1.27 1.30 2.97 4.43 49.15 

Copper 9417.78 99.78 1.07 0.36 1.54 0.04 44.82 

Zinc 2920.75 11.70 0.40 1.17 2.53 4.09 32.39 

Lead 2420.50 66.50 2.82 4.23 11.83 19.32 35.62 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 74.47 0.15 0.20 0.11 0.14 0.65 0.40 

USD Index 92.83 0.00 0.00 0.15 1.12 2.16 1.97 

YUAN 6.47 0.00 0.03 0.10 0.03 0.37 8.21 

GBP 1.38 0.00 0.03 0.02 1.43 0.81 8.03 

EUR 1.18 0.00 0.03 0.26 1.27 2.66 1.54 

YEN 110.20 0.06 0.05 0.12 0.69 2.11 3.03 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  193.65 17.65 10.03 23.30 27.32 40.28 67.16 

Cotton 89.92 0.06 0.07 0.01 3.43 5.88 44.64 

Sugar 17.62 0.05 0.28 1.67 5.26 5.13 44.78 

Wheat 688.00 4.25 0.61 0.65 3.65 3.47 26.30 

Soybean 1353.50 8.50 0.62 2.73 4.11 0.91 51.34 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 34823.35 25.35 0.07 0.47 2.80 2.29 30.66 

Nasdaq 14684.60 52.65 0.36 0.97 2.89 4.76 40.37 

S&P 500 4367.48 8.79 0.20 0.17 2.96 4.48 34.98 

FTSE100 6968.30 29.98 0.43 0.62 1.50 0.43 12.18 

CAC40 6481.59 17.11 0.26 0.18 1.06 3.57 28.76 

DAX  15514.54 92.04 0.60 0.74 0.38 1.54 18.40 

Mexico IPC 50240.51 205.34 0.41 0.07 0.14 2.34 34.21 

Brazil Bovespa 126146.7 217.40 0.17 1.04 1.78 4.66 23.32 

Russian RTS 1599.74 13.62 0.86 0.77 3.99 5.81 26.80 

Japan Nikkei 27548.00 159.84 0.58 3.71 4.63 5.62 21.08 

Hang Seng 27549.65 180.03 0.65 1.65 4.42 5.28 9.03 

Taiwan Index 17643.06 80.63 0.46 1.35 1.82 2.04 42.21 

Shanghai Comp 3560.59 11.02 0.31 0.69 0.07 2.58 7.18 

KOSPI 3256.48 5.53 0.17 0.65 0.62 2.19 46.91 

Malaysia KLCI 1527.57 0.02 0.00 0.45 2.37 5.02 4.90 

Jakarta Comp 6123.64 14.32 0.23 1.26 1.47 1.77 19.01 

Philippine SE 6513.09 63.53 0.97 3.19 5.86 2.12 8.03 

Thai Exch 1552.36 11.48 0.75 1.25 2.49 0.08 14.17 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 3103.00 45.00 1.47 0.98 1.40 11.30 123.56 

Baltic Dirty  593.00 2.00 0.34 1.37 4.51 1.82 11.89 

SG Dubai HY 0.93 0.11 13.41 33.57 232.14 6.90 416.67 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 71.79 0.13 0.18 0.04 1.78 15.51 74.77 

BRENT Crude 73.69 0.10 0.14 0.14 1.09 14.23 60.06 

Natural Gas 4.01 0.01 0.15 9.12 19.60 37.77 57.09 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  1.28 0.01 0.78 1.59 12.64 16.89 114.08 

UK 0.57 0.04 6.14 14.76 27.44 23.51 371.67 

Brazil 3.81 0.02 0.55 0.48 2.34 4.92 17.65 

Japan 0.02 0.00 0.00 28.57 67.86 75.00 5.26 

Australia 1.20 0.01 0.75 6.39 22.95 30.72 39.44 

India 6.20 0.01 0.19 0.16 2.94 2.51 6.67 

Switzerland 0.36 0.03 9.64 27.72 101.11 42.19 26.02 

Germany 0.43 0.03 7.85 27.55 159.76 69.05 13.06 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 15,800 and likely to remain range-bound in the 
price band of 15,700-15,900. 
 
The Nifty previous session ended 1.23% up at 15,824.05. It opened gap up and recovered above the 30 
Exponential MA placed around 15,700 on daily. Closing above the 30 Exponential MA is encouraging for the 
bulls. This pullback may take the Benchmark index towards 15,900 levels. Chart pattern suggests probable 
trading range is likely to be 15,700-15,900. However, we still prefer staying cautious on rise. 
 
On the Nifty hourly chart, oversold leading indicators caused a recovery above the 15,700 levels, as expected. 
However, staying cautious bon rise is advised, as the direction of the ADX suggests. Probable trading range is 
likely to be 15,700-15,900. 
 
Nifty patterns on multiple periods suggest; ending the day with a bullish candle above the 30 Exponential MA is 
a positive development. The Benchmark index may challenge next resistance placed around 15,900 levels. 
 
The Bank Nifty previous session ended 0.76% down at 34,677.30. It might get into the trading range of 34500-
35100. 
 
Nifty Crucial Supports & Resistances- 
Supports- 15700, 15650 Resistances- 15900, 15950 
 
 
Open Positional Calls- 
 
T+3 Positional Buy- 
|Cash Segment| NMDC on dips around @ 173-172, TGT- 182, SL- closing below 167 

Market Outlook &  
Recommendation 
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 Tata Power: To sell 100% stake in Trust Energy Resources Pte to Tata Power International Pte, a wholly-

owned subsidiary of the company, for $285.64 million. The transaction is expected to be completed by 

August 10. 

 UltraTech Cement: Prepaid long-term loans amounting to Rs 5,000 crore in July. The loan repayments were 

made through free cash flows. 

 Mahindra Lifespace Developers: Board to consider the proposal for issuance of bonus equity shares on July 

28. 

 Wipro: Launched FieldX, a cloud-based end-to-end digital service lifecycle automation solution built on 

ServiceNow’s Now Platform. Using FieldX, manufacturing organizations can enhance and scale-up their after

-sales customer service operations while reducing costs, the company said. 

 PSP Projects: Secured new work orders worth Rs 82.79 crore till date in the financial year 2021-22 for 

Institutional and Industrial projects. 

 Tanla Platforms: Approved the proposal to buyback up to 5,15,873 shares of the company for an aggregate 

amount of Rs 65 crore at a price not exceeding Rs 1,260 per share. 

 Hero MotoCorp: Launched an advanced, ‘connected’, and feature-rich new Maestro Edge 125. 

 Spandana Sphoorty Financial: Allotted 12,500 secured NCDs of face value of Rs 1 lakh each on a private 

placement basis for aggregate amount of Rs 125 crore. The issue will mature in May 2023. 

 Future Retail: Misses service of payment of interest on $ notes. Proposes to make interest payment within 

30 days. 

 Allcargo Logistics: To consider proposal for voluntary delisting on August 6. 

 Magma Fincorp has been renamed as Poonawalla Fincorp. The company’s fully-owned housing finance 

subsidiary, Magma Housing Finance Limited, has also been renamed as Poonawalla Housing Finance. Under 

Poonawalla brand, the group said that it will focus on consumer and MSME segment. The company will also 

expand its product range to include personal loans, loans to professionals, merchant cash advance, loan 

against property, consumer finance and machinery loans along with existing products of business loan, pre-

owned car loans and home loans. 

Today’s  Highlights 
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Asia Stocks Steady After U.S. Shares Neared Record 

Asian stocks were steady Friday and U.S. equity futures climbed after earnings optimism helped Wall Street 

edge toward an all-time high despite mixed economic data. A gauge of the dollar held a recent decline. South 

Korean shares rose but Hong Kong and China dipped. Japan is shut for a holiday. U.S. contracts were up after 

the S&P 500’s biggest three-day advance since April took it nearer a new peak. Technology firms like Microsoft 

Corp. rallied and cyclicals lagged. Twitter Inc. jumped on an upbeat outlook and the Nasdaq 100 reached a 

record. Longer-term Treasuries snapped a two-day drop Thursday and strong demand for an auction of 10-year 

inflation-protected securities produced a record-low yield. Cash Treasury trading resumes when London opens. 

In China, regulators are considering serious, perhaps unprecedented, penalties for Didi Global Inc. after its 

controversial initial public offering last month, once again highlighting the pressure on the nation’s tech giants. 

Oil Holds Three-Day Advance on Outlook for Tighter Global Market 

Oil held the bulk of a three-day advance to trade above $71 a barrel on optimism that rising demand will tighten 

the global market. West Texas Intermediate was little changed in early Asian trading after rallying more than 8% 

in the preceding three sessions. The run of gains means prices are little changed on the week, having recouped 

Monday’s slump, when crude plunged amid concern the spread of the delta coronavirus variant would crimp 

consumption just as the OPEC+ alliance moved to add more barrels. 

CDC Sees ‘Pivotal Moment’; Indonesia New Epicenter 

The U.S. is “at another pivotal moment in this pandemic,” with Covid-19 cases once again climbing and beds at 

some hospitals filling up, Centers for Disease Control and Prevention Director Rochelle Walensky said. The 

recent rise in cases shows no signs of abating in the U.S. states that have fueled the uptick as the delta variant 

proliferates. Indonesia has become a new epicenter for the pandemic after a recent streak of 50,000 infections 

a day, with more than 1,000 virus fatalities every day in the world’s fourth-most populous country. The Tokyo 

Summer Olympics are starting with events held without spectators for the first time in history as coronavirus 

cases surge throughout Asia. Italy will restrict many leisure activities, including dining indoors, for citizens who 

aren’t vaccinated against Covid-19 or haven’t recently tested negative for the virus. In the U.K., vaccine 

certificates could be required at business conferences, music festivals and sports events in England from 

September. 

Global News & Views 
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Auto / Auto Ancillaries 

Bajaj Auto Q1 results: PAT more than doubles to Rs 1,061 crore; Ebitda margin expands 130 bps to 15.6% 

Tesla will 'most likely' restart accepting Bitcoin as payments, says Musk 

Mercedes vows to be ready for car markets going electric-only 

High commodity prices pinch Ceat's Q1 margins, company expects pressure to continue in Q2 

Mercedes-Benz unveils 40 billion euro plan to go all-electric by 2030 

Bajaj Auto sets up new company for electric vehicles to make partnerships easy, have single-minded focus on 

the sector 

Banking & Finance 

Citi rainmaker Rahul Saraf becomes its new I-Banking head 

Prem Watsa-backed CSB Bank's profit jumps 14%, but gold loan NPAs spike 

A big, low-cost solution if you have multiple high-cost small loans to settle 

Metals/Mining/Power 

India may oppose carbon border tax at G20 meet 

Centre approves Rs 6,322 crore PLI scheme for specialty steel: Anurag Thakur 

Tata Steel settles unpaid debt claim with Liberty Steel out of court 

Cabinet nod to Rs 6,322 crore PLI scheme for specialty steel 

IT/Telecom/Media 

Supreme Court to rule on AGR calculation case on Friday 

DoT mulls sending reference to Trai on 5G auction11 Hours ago 

Airtel hikes postpaid tariff for enterprise customers; eyes overall ARPU jump13 Hours ago 

Govt OKs up to Rs 15,000 crore FDI investment proposal from Voda Idea 

Infrastructure/Cement/Real Estate 

ESR acquires 36.5 acres of land in Gujarat for industrial and logistic Park 

Larsen & Toubro Infotech expects broad-based demand across sectors to continue 

Grundfos befomes first pump company in India to launch its brand store on Amazon India 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/bajaj-auto-q1-results-pat-more-than-doubles-to-rs-1061-crore-ebitda-margin-expands-130-bps-to-15-6/articleshow/84638259.cms
https://economictimes.indiatimes.com/industry/auto/auto-news/tesla-will-most-likely-restart-accepting-bitcoin-as-payments-says-musk/articleshow/84627157.cms
https://economictimes.indiatimes.com/industry/auto/cars-uvs/mercedes-vows-to-be-ready-for-car-markets-going-electric-only/articleshow/84643995.cms
https://economictimes.indiatimes.com/industry/auto/tyres/high-commodity-prices-pinch-ceats-q1-margins-company-expects-pressure-to-continue-in-q2/articleshow/84616963.cms
https://economictimes.indiatimes.com/industry/renewables/mercedes-benz-unveils-40-billion-euro-plan-to-go-all-electric-by-2030/articleshow/84643939.cms
https://economictimes.indiatimes.com/industry/renewables/bajaj-auto-sets-up-new-company-for-electric-vehicles-to-make-partnerships-easy-have-single-minded-focus-on-the-sector/articleshow/84658311.cms
https://economictimes.indiatimes.com/industry/renewables/bajaj-auto-sets-up-new-company-for-electric-vehicles-to-make-partnerships-easy-have-single-minded-focus-on-the-sector/articleshow/84658311.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/citi-rainmaker-rahul-saraf-becomes-its-new-i-banking-head/articleshow/84654504.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/prem-watsa-backed-csb-banks-profit-jump-14-but-gold-loan-npas-spike/articleshow/84645893.cms
https://economictimes.indiatimes.com/industry/banking/finance/do-you-have-multiple-high-cost-small-loans-heres-how-you-can-replace-them-with-one-big-low-cost-loan/articleshow/84645703.cms
https://economictimes.indiatimes.com/industry/renewables/india-may-oppose-carbon-border-tax-at-g20-meet/articleshow/84629049.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/centre-approves-rs-6322-crore-pli-scheme-for-specialty-steel-anurag-thakur/videoshow/84654206.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/tata-steel-settles-unpaid-debt-claim-with-liberty-steel-out-of-court/articleshow/84649225.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/steel/cabinet-nod-to-rs-6322-crore-pli-scheme-for-specialty-steel/articleshow/84642359.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/supreme-court-to-rule-on-agr-calculation-case-on-friday/articleshow/84649252.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/dot-mulls-sending-reference-to-trai-on-5g-auction/articleshow/84647492.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/airtel-hikes-postpaid-tariff-for-enterprise-customers-eyes-overall-arpu-jump/articleshow/84641521.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/govt-oks-up-to-rs-15000-crore-fdi-investment-proposal-from-voda-idea/articleshow/84637956.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/construction/esr-acquires-36-5-acres-of-land-in-gujarat-for-industrial-and-logistic-park/articleshow/84636484.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/larsen-toubro-infotech-expects-broad-based-demand-across-sectors-to-continue/articleshow/84643205.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/engineering/grundfos-befomes-first-pump-company-in-india-to-launch-its-brand-store-on-amazon-india/articleshow/84640458.cms
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FMCG/Retail/Textile/Food 

India's smartphone market falls 13 pc sequentially in Q2 amid 2nd COVID wave: Canalys 

Muthoot Fincorp launches bespoke gold loan plan for students 

HUL’s legal head and whole-time director Dev Bajpai set to retire on March 31 

Renewed restrictions in India hit sales in Q2 this year, says FMCG major Unilever 

Major fashion brands to source at Fibre2Fashion trade show 

India's textile sector needs more support to arrest shrinking market share1 

Our predictions should be fruitful, we'll see double-digit growth, says Asian Paints CEO 

Kishore Biyani’s Future Retail says missed payment of interest due on 2025, due to Covid-19 

Future Group's Biyani negotiated pacts, bound by EA award on FRL-Reliance deal: Amazon to SC 

Arvind Lifestyle sells Unlimited stores to V-Mart 

Tata Group gets bullish on e-commerce just as rules threaten to transform market 

CCI accuses Amazon of concealing facts in Future Coupons deal 

Pharma/Fertilizers/Healthcare/Chemical 

PAG to acquire contact manufacturer Acme Formulation 

High court order on diabetes drug patent may reduce prices 

Hospitality/Aviation/Logistics 

No likely impact of Cairn and Devas lawsuits on its Air India's disinvestment process: Govt 

Financial bids for Air India likely to be received by September 15: V K Singh 

Covid claimed lives of 56 Air India employees: Govt 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/electronics/indias-smartphone-mkt-falls-13-pc-sequentially-in-q2-amid-2nd-covid-wave-canalys/articleshow/84634979.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/muthoot-fincorp-launches-bespoke-gold-loan-plan-for-student/articleshow/84648204.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/huls-legal-head-and-whole-time-director-dev-bajpai-set-to-retire-on-march-31/articleshow/84654773.cms
https://economictimes.indiatimes.com/industry/cons-products/fmcg/renewed-restrictions-in-india-hit-sales-in-q2-this-year-says-fmcg-major-unilever/articleshow/84641392.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/major-fashion-brands-to-source-at-fibre2fashion-trade-show/articleshow/84644539.cms
https://economictimes.indiatimes.com/industry/cons-products/garments-/-textiles/indias-textile-sector-needs-more-support-to-arrest-shrinking-market-share/articleshow/84633085.cms
https://economictimes.indiatimes.com/industry/cons-products/paints/our-predictions-should-be-fruitful-well-see-double-digit-growth-says-asian-paints-ceo/articleshow/84641318.cms
https://economictimes.indiatimes.com/industry/services/retail/kishore-biyanis-future-retail-says-missed-payment-of-interest-due-on-2025-due-to-covid-19/articleshow/84648784.cms
https://economictimes.indiatimes.com/industry/services/retail/future-groups-biyani-negotiated-pacts-bound-by-ea-award-on-frl-reliance-deal-amazon-to-sc/articleshow/84647067.cms
https://economictimes.indiatimes.com/industry/services/retail/arvind-lifestyle-sells-unlimited-stores-to-v-mart/articleshow/84644850.cms
https://economictimes.indiatimes.com/industry/services/retail/tata-group-gets-bullish-on-e-commerce-just-as-rules-threaten-to-transform-market/articleshow/84637614.cms
https://economictimes.indiatimes.com/industry/services/retail/cci-accuses-amazon-of-concealing-facts-in-deal-for-future-group-unit/articleshow/84638388.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/pag-to-acquire-contact-manufacturer-acme-formulation/articleshow/84640585.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/high-court-order-on-diabetes-drug-patent-may-reduce-prices/articleshow/84629263.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/no-likely-impact-of-cairn-and-devas-lawsuits-on-its-air-indias-disinvestment-process-govt/articleshow/84643695.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/financial-bids-for-air-india-likely-to-be-received-by-september-15-v-k-singh/articleshow/84641072.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/covid-claimed-lives-of-56-air-india-employees-govt/articleshow/84638479.cms
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Analyst Certification:  

We /I, Deepankar Saha & Jaydeb Dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect our views 

about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also certify that no part of 

our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this Research Report. It is 

also confirmed that We/I, the above mentioned Research Analyst(s) of this Research Report have not received any compensation from 

the subject companies mentioned in the Research Report in the preceding twelve months and do not serve as an officer, director or 

employee of the subject companies mentioned in the Research Report. 

 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of Financial 

Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) with Registration 

Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of companies 

covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their relatives from 

maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any notice. The 

Research Report and information contained herein is strictly confidential and meant solely for the selected recipient and may not be 

altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to the media or reproduced in any 

form, without prior written consent of SMIFS Limited. While we would endeavor to update the information herein on a reasonable basis, 

SMIFS is under no obligation to update or keep the information current. Also, there may be regulatory, compliance or other reasons that 

may prevent SMIFS from doing so. Non-rated securities indicate that rating on a particular security has been suspended temporarily and 

such suspension is in compliance with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an 

advisory capacity to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no independent 

verification has been made nor is its accuracy or completeness guaranteed. This Research Report and information herein is solely for 

informational purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for 

securities or other financial instruments. Securities as defined in clause (h) of section 2 of the Securities Contract Act, 1956, includes 

Financial Instruments, Currency and Commodity Derivatives. Though disseminated to all the customers simultaneously, not all customers 

may receive this Research Report at the same time. SMIFS will not treat recipients as customers by virtue of their receiving this Research 

Report. Nothing in this Research Report constitutes investment, legal, accounting and tax advice or a representation that any investment 

or strategy is suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, 

financial positions and needs of specific recipient. This may not be taken in substitution for the exercise of independent judgment by any 

recipient. The recipient should independently evaluate the investment risks. The value and return on investment may vary because of 

changes in interest rates, foreign exchange rates or any other reason. SMIFS accepts no liabilities whatsoever for any loss or damage of 

any kind arising out of the use of this Research Report. Past performance is not necessarily a guide to future performance. Investors are 

advised to see Risk Disclosure Document to understand the risks associated before investing in the securities markets. Actual results may 

differ materially from those set forth in projections. Forward-looking statements are not predictions and may be subject to change 

without notice. The information given in this report is as of date of this report and there can be no assurance that future results or events 

will be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of SMIFS. 

All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of SMIFS and may not be used 

in any form or for any purpose whatsoever by any party without the express written permission of the SMIFS.  

Disclaimer 
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SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason including 

network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server breakdown, maintenance 

shutdown, breakdown of communication services or inability of SMIFS to present the data. In no event shall SMIFS be liable for any 

damages, including without limitation direct or indirect, special, incidental, or consequential damages, losses or expenses arising in 

connection with the data presented by the SMIFS through this report. 

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) Exchange Rates can 

be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous market factors, including world 

and notional economic, political and regulatory events, events in Equity & Debt Markets and changes in interest rates; and (c) Currencies 

may be subject to devaluation or government imposed Exchange Controls which could affect the value of the Currency. Investors in 

securities such as Currency Derivatives, whose values are affected by the currency of an underlying security, effectively assume currency 

risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial ownership 

in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from time to may 

have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other transaction involving such 

Securities and earn brokerage or other compensation or act as a market maker in the Financial Instruments of the Subject Company/ 

companies mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the Research 

Report. Or at the time of Public Appearance. SMIFS does not have proprietary trades but mat at a future date, may opt for the same 

with prior intimation to Clients/ Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) 

and therefore should be considered as interested. The views provided herein are general in nature and do not consider Risk Appetite or 

Investment Objective of any particular Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take 

independent professional advice before investing. The information provided herein should not be construed as invitation or solicitation 

to do business with SMIFS. 

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of the 

Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research Report.  

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research Report. 

Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material conflict of interest at the 

time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might have been 

mandated by the subject company for any other assignment in the past twelve months. 

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report during the period 

preceding twelve months from the date of this Research Report for services in respect of managing or co-managing public offerings, 

corporate finance, investment banking, brokerage services or other advisory service in a merger or specific transaction from the subject 

company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or brokerage 

services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the subject 

companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  
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The Research Analysts might have served as an officer, director or employee of the subject company. 

Neither the Research Analysts nor SMIFS have been engaged in market making activity for the companies mentioned in the Research 

Report. 

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the information 

presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or www.bseindia.com, 

www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting Equity 

Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or resident of or 

located in any locality, state, country or other jurisdiction, where such distribution, publication, availability or use would be contrary to 

law, regulation or which would subject SMIFS and affiliates to any registration or licensing requirement within such jurisdiction. The 

securities described herein may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons in whose 

possession this document may come are required to inform themselves of and to observe such restriction.  
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